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IN ACCOUNT WITH

J. D. BANNER, CONTRACTOR

ROUTE NO. 1 PHONE WORTH 9-4753
RURAL HALL, NORTH CAROLINA
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NOTE

$4,000 Winston-Salem, North Carolina
May 3, 1960

We, the under51gned being indebted to J. L. SPENCER AND HIS WIFE,
LOLA SPENCER, do promise to pay to J, L, Spencer and wife, Lola Spencer,
or order, the sum of FOUR THOUSAND AND NO/100 Dollars ($4,000), payment
to be made in monthly installments of eighty dollars ($80.00) each, the
first installment being due and payable June 1, 1960, with a like payment
on the first day of each month thereafter until paid, Interest is to run
at the rate of five per cent (5% per annum, with the first portion of every
monthly payment being applied toward interest with the remaining portion of
the monthly payment being applied toward prxnclpal.

PREPAYMENT may be made on this Note in q;} qgﬁﬁ? upon any regular
payment date without penalty, Q@P 5
cF' Q
DEFAULT in any one monthly paym as? ntb"shall become due shall, at
the option of the holder of thlswﬁﬁ e entire balance, principal
and interest, due and payable a{ qg.

NOTICE OF DEMAND , prsgﬂﬁtméﬂﬁjiﬁr demand and payment, and any and all
other notices are here

THIS NOTE IS SECURQ‘)@@@A DEED OF TRUST OF EVEN DATE HEREWLTH,

IN WITNESS WHEREOF, the parties hereto have hereunto set their hands
and seals this the day and year first above written,

/9 L—Qe»am-/ M (SEAL)

Marvin Dean Yound”

% <J- ?M (SEAL)
Phyllis S./Young éyr

Witness to both signatures
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